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:HOFRPH�WR�WKH�LQDXJXUDO�HGLWLRQ�RI�WKH�%HQJDO�/DQFHU�$OXPQL�1HZVOHWWHU���:H�KDYH�KDG�
D�JUHDW�\HDU���7KH�%HQJDO�/DQFHU�$OXPQL�)RXQGDWLRQ�ZDV�FKDUWHUHG�EDFN�LQ������DV�D����
�F�����FKDULWDEOH�IRXQGDWLRQ��WR�UDLVH�DQ�HQGRZPHQW�IRU�7ULQLW\�VWXGHQWV�DQG�DFWLYH�%HQ�
JDO�/DQFHUV�DQG�WR�PDNH�FRQWULEXWLRQV�WR�7ULQLW\�WR�VXSSRUW�LWV�HGXFDWLRQDO�PLVVLRQ��7R�GR�
WKDW��ZH�QHHG�\RXU�KHOS� 

)LUVW��ZH�ZRXOG�ZHOFRPH�\RXU�ILQDQFLDO�VXSSRUW�WR�KHOS�WKH�)RXQGDWLRQ�LQ�LWV�PLVVLRQ��:H�
DUH�FRPPLWWHG�WR�UDLVLQJ�DQ�LQLWLDO�HQGRZPHQW�RI������������$�GRQDWLRQ�RI�DQ\�DPRXQW�LV�
DSSUHFLDWHG�� EXW� LI�ZH� UHFHLYH� DW� OHDVW��������� IURP�HDFK� OLYLQJ�/DQFHU� DOXPQL��ZH�ZLOO�
UHDFK�WKLV�JRDO��:H�ZLOO�XVH�WKDW�PRQH\�WR�IXQG�VFKRODUVKLSV�DQG�VXSSRUW�7ULQLW\¶V�HGXFD�
WLRQDO�PLVVLRQ��7KH�)RXQGDWLRQ�KDV�DOUHDG\�IXQGHG�D��������JLIW� WR� WKH�7ULQLW\�)RRWEDOO�
SURJUDP� LQ�KRQRU�RI�6SHQFHU�6WUHHW��D�GHGLFDWHG�/DQFHU�ZKR�SDVVHG�DZD\� LQ�������7KH�
)RXQGDWLRQ�DOVR� IXQGHG�D��������VFKRODUVKLS�ZKLFK�ZLOO�EH�DZDUGHG� WR�D�/DQFHU�DFWLYH�
QH[W�)DOO��:RXOGQ¶W�LW�EH�JUHDW�LI�HYHU\�/DQFHU�FRXOG�UHFHLYH�D�VFKRODUVKLS"�:LWK�\RXU�KHOS��
ZH�FDQ�PDNH�WKDW�D�UHDOLW\� 

6HFRQG��ZKHWKHU�\RX�FDQ�PDNH�D�ILQDQFLDO�FRQWULEXWLRQ�DW�WKLV�WLPH��RU�QRW��ZH�DUH�DVNLQJ�
\RX�WR�YLVLW�RXU�ZHEVLWH�DQG�XSGDWH�\RXU�FRQWDFW�LQIRUPDWLRQ��:H�DUH�DOVR�JDWKHULQJ�LQIRU�
PDWLRQ�RQ�\RXU� IDPLO\� WUHH��:H�ZLOO�XVH� WKLV� LQIRUPDWLRQ� WR�EULQJ�/DQFHU�DOXPQL�FORVHU�
WRJHWKHU«WR�VWUHQJWKHQ�WKH�ERQGV�RI�RXU�IHOORZVKLS� 

7KLUG��ZH�LQYLWH�\RX�WR�VKDUH�D�PHPRU\�UHJDUGLQJ�\RXU�WLPH�DW�7ULQLW\�DQG�\RXU�WKRXJKWV�
RQ�WKH�WUXH�PHDQLQJ�RI�EHLQJ�D�%HQJDO�/DQFHU��:H�ZDQW�WKLV�)RXQGDWLRQ�WR�SURYLGH�\RX�
ZLWK� D� PHDQLQJIXO� FRQQHFWLRQ� EHWZHHQ� WKH� %HQJDO� /DQFHU� )UDWHUQLW\� DQG� \RXU� IHOORZ�
/DQFHU� $OXPQL�� <RX� FDQ� OHDUQ� PRUH� DERXW� WKH� )RXQGDWLRQ� DQG� PDNH� D� GRQDWLRQ� DW�
ZZZ�%HQJDO/DQFHU$OXPQL�RUJ��<RX�FDQ�DOVR� IROORZ�XV�RQ�)DFHERRN��7ZLWWHU�� ,QVWDJUDP�
DQG�/LQNHG,1�� 

:H�KRSH�\RX�HQMR\�WKLV� LQDXJXUDO� LVVXH�RI� WKH�)RXQGDWLRQ¶V�QHZVOHWWHU��:H�ZLOO�SXEOLVK�
IXWXUH�LQVWDOOPHQWV�WZR�RU�WKUHH�WLPHV�HDFK�\HDU��,I�\RX�KDYH�D�VWRU\�WR�WHOO��D�SLFWXUH�WR�
VKDUH�� RU� D� ³VKRXW� RXW´� WR� D� IHOORZ� /DQFHU� DOXP�� HPDLO� LW� PH� DW� 3UHVL�
GHQW#%HQJDO/DQFHU$OXPQL�RUJ��:H�ZLOO�PDNH�VXUH�LW�ILQGV�LWV�ZD\�LQWR�D�IXWXUH�LVVXH�RI�
WKH�QHZVOHWWHU���<RX�FDQ�DOVR�XVH�WKDW�DGGUHVV�WR�OHW�PH�NQRZ�ZKDW�\RX�WKLQN�RI�WKLV�HQ�
GHDYRU��:H�ZRXOG�ORYH�WR�KHDU�IURP�\RX�� 

)LQDOO\��SOHDVH�MRLQ�PH�LQ�UHDIILUPLQJ�\RXU�FRPPLWPHQW�WR�WKH�LGHDOV�RI�RXU�FOXE��WR�IRVWHU�
IHOORZVKLS� DQG�EURWKHUKRRG�DPRQJ�RXUVHOYHV� DQG�DOO�7ULQLW\� VWXGHQWV�E\�XSKROGLQJ� WKH�
QDPH�RI�RXU�VFKRRO��RXU�FOXE��DQG�$OPLJKW\�*RG��E\�EHLQJ�RI�VHUYLFH�WR�RXU�XQLYHUVLW\��DQG�
E\�VWLPXODWLQJ�DQG�FUHDWLQJ�VFKRRO�VSLULW�ZKLOH�DW�WKH�VDPH�WLPH�VWUHQJWKHQLQJ�DQG�WHP�
SHULQJ� WKH� ERQGV� RI� RXU� IHOORZVKLS�� 7KHVH� ZHUH� LPSRUWDQW� SURPLVHV� ZKHQ� ZH� SOHGJHG�
%HQJDO�/DQFHUV��7KH\�DUH�MXVW�DV�LPSRUWDQW�QRZ� 

-RKQ�*UDFH�� 

3UHVLGHQW��%HQJDO�/DQFHU�$OXPQL�)RXQGDWLRQ� 
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1HZ�6FKRODUVKLS�&UHDWHG� .......� 

)LQDQFLDO�8SGDWH .....................� 

&KDSWHU�/HDGHUV�1DPHG ..........� 

6SRWOLJKW��7DUSRQ�:LVHPDQ ....� 

6WUHHW�/HDGHUVKLS�$ZDUG .........� 

,Q�0HPRU\��&KLS�%RQQHU ........� 

/DQFHU�6LJKWLQJV ......................� 
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· 'LG�\RX�NQRZ�WKHUH�LV�DQ�
RIILFLDO�$OXPQL�$GYLVRU�IRU�
WKH�$FWLYHV"�6HH�3DJH���� 

· 7KDQNV�WR�RXU�GRQRUV��3DJH�� 

· 7KH�KLW�PRYLH�³)RUHYHU�0\�
*LUO´�LV�FRQQHFWHG�WR�WKH�
/DQFHUV�""��"��3DJH�� 

6WUHQJWKHQLQJ�
DQG�7HPSHULQJ�
WKH�%RQGV�RI�RXU�
)HOORZVKLS�VLQFH�

���� 

6DYH�WKH�'DWH� 
$OXPQL�:HHNHQG�LV�
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³*UHDW�ZRUN�/DQFHU�$OXPQL���:H�YDOXH�WKH�VFKRODUVKLS�\RX�SURYLGH�IRU�D�
7ULQLW\�8QLYHUVLW\�HGXFDWLRQ�´��-�'DQQ\�$QGHUVRQ��3UHVLGHQW�7ULQLW\�8QL�
YHUVLW\�YLD�7ZLWWHU� 

%\��7UH\�0RHOOHU��3&�6S��¶��� 

 

6LQFH�WKH�LQFHSWLRQ�RI�WKH�%HQJDO�/DQFHU�$OXPQL�)RXQGDWLRQ��%/$)��LQ�������
WKHUH�KDV�EHHQ�DPD]LQJ�SURJUHVV�RYHU�WKH�ODVW���\HDUV� �2Q�2FWREHU���������WKH�
%/$)�UHFHLYHG�³H[HPSW´�VWDWXV�XQGHU�,QWHUQDO�5HYHQXH�&RGH�6HFWLRQ�����F�
���� �7KLV�����F�����VWDWXV�DOORZV�GRQRUV�WR�GHGXFW�FRQWULEXWLRQV�WKH\�PDNH�WR�
WKH�%/$)�IURP�WKHLU�SHUVRQDO�RU�FRPSDQ\�WD[�ILOLQJV� �2QFH�WKDW�WD[�H[HPSW�
VWDWXV�ZDV�UHFHLYHG��WKH�%/$)�VWDUWHG�UHFHLYLQJ�GRQDWLRQV�LPPHGLDWHO\�DQG�MXVW�
DV�TXLFNO\�EHJDQ�WR�KLW�PLOHVWRQHV�WKDW�WKH�'LUHFWRUV�KDG�DJUHHG�XSRQ�WR�FRQ�
WULEXWH�EDFN�WR�7ULQLW\�8QLYHUVLW\� � 

 

7KHVH�LQLWLDO�GRQDWLRQV��LQ�WKH�IRUP�RI�WZR�VHSDUDWH�FKHFNV�LQ�WKH�DPRXQW�RI�
�������HDFK��ZLOO�DVVLVW�ZLWK�VFKRODUVKLSV�WR�D�/DQFHU�$FWLYH�DQG�VXSSRUW�WKH�
)RRWEDOO�SURJUDP�IRU�KRQRULQJ�6SHQFHU�6WUHHW�ZLWK�DQ�DQQXDO�DZDUG�QDPHG�
DIWHU�KLP� � 

 

7KHUH�DUH�QRZ����/LIH�0HPEHUV�RI�WKH�%/$)� �,Q������WKHUH�ZHUH����VHSDUDWH�
GRQDWLRQV�PDGH�WR�WKH�)RXQGDWLRQ� �6HYHQ�QHZ�/LIH�0HPEHUV�ZHUH�DGGHG�WR�WKH�
URVWHU�DQG�QLQHWHHQ�&RQWULEXWLQJ�0HPEHUV��WZR�$VVRFLDWH�0HPEHUV��QRQ�/DQ�
FHUV���DQG�RQH�$FWLYH�0HPEHU��D�%HQJDO�/DQFHU�$FWLYH��DOO�FRQWULEXWHG�WR�WKH�
%/$)� �+HOS�XV�NHHS�WKH�PRPHQWXP�JRLQJ�LQWR������ �7KDQN�\RX��IRU�\RXU�FRQ�
WLQXHG�VXSSRUW�DQG�JHQHURVLW\� � 

)281'$7,21�927(6�72�&5($7(�1(:�
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7KH�%HQJDO�/DQFHU�$OXPQL�)RXQ�
GDWLRQ�DW�LWV�'HFHPEHU������
%RDUG�PHHWLQJ��YRWHG�LQ�IDYRU�RI�
HVWDEOLVKLQJ�D�QHZ�QHHGV-EDVHG�
VFKRODUVKLS�EHQHILWWLQJ�D�FXUUHQW�
DFWLYH�PHPEHU�RI�WKH�%HQJDO�
/DQFHU�)UDWHUQLW\�DW�7ULQLW\�8QL�
YHUVLW\� �7KLV��������VFKRODUVKLS�
ZLOO�EH�FRRUGLQDWHG�WKURXJK�7ULQL�
W\�8QLYHUVLW\�DQG�WKH�ZLQQHU�RI�
WKH�VFKRODUVKLS�ZLOO�EH�DQQRXQFHG�
LQ�WKH�6SULQJ�RI������ � 

$SSOLFDWLRQV�IRU�WKLV�VFKRODUVKLS�
ZLOO�EH�RSHQ�WR�DOO�DFWLYH�%HQJDO�
/DQFHU�IUDWHUQLW\�PHPEHUV� � 

-RKQ�*UDFH��3UHVLGHQW�RI�WKH�
%/$)�VDLG ³ZH�DUH�YHU\�SOHDVHG�WR�
FUHDWH�WKLV�VFKRODUVKLS�WR�EHQHILW�
FXUUHQW�/DQFHUV�DWWHQGLQJ�7ULQLW\�
8QLYHUVLW\��7KH�/DQFHU�$OXPQL�
KDYH�EHQHILWWHG�IURP�7KH�8QLYHU�
VLW\�DQG�WKH�)UDWHUQLW\�VR�PXFK��
DQG�LW�LV�ILWWLQJ�WKDW�ZH�FRQWULEXWH�
WR�WKH�VWUHQJWK�RI�ERWK�RUJDQL]D�

/$1&(5�)281'$7,21�
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2IILFHUV� 

-RKQ�*UDFH��3UHVLGHQW�3&�6S��µ�� 

)UDQN�6KLHOV��93�3&�)DOO�¶��� 

7UH\�0RHOOHU��7UHDVXUHU�3&�6S��µ�� 

%UDG�/LWWOH��6HFUHWDU\�3&�6S��µ�� 

 

'LUHFWRUV� 

7UHYRU�+ROW�3&�6S��µ�� 

/HH�3DWWHUVRQ�3&�6S��µ�� 

5DXO�4XLQWHUR��3&�6S��µ�� 

'RXJ�0DUYLQ�3&�)DOO�µ�� 

3HUU\�'HFNDUG�3&�6S��µ�� 

:��*DLQHV�%DJE\�3&�6S��µ�� 

0LNH�6DQGOLQ�3&�)DOO�µ�� 

-HVVH�9LOODUUHDO�3&�6S��µ�� 

 

3DVW�'LUHFWRUV� 

-LP�3LOOVEXU\ 

6WHYH�0D[ZHOO 
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%\��%UDG�/LWWOH��3&�6S��µ�� 

 

5HFHQWO\�WKH�%/$)�YRWHG�LQ�IDYRU�RI�FUHDWLQJ�UHJLRQDO�&KDSWHU�/HDGHU�UROHV�LQ�RUGHU�WR�EHW�
WHU�VHUYH�WKH�/DQFHU�$OXPQL�FRPPXQLW\���:K\�FUHDWH�UHJLRQDO�UROHV"�� 

 

6WUHQJWKHQLQJ�	�7HPSHULQJ���:H�DOO�NQRZ�WKDW�/DQFHUV�KDYH�D�VSHFLDO�ERQG�QR�PDWWHU�
WKH�JUDGXDWLQJ�\HDU�DQG�LW�LV�LPSRUWDQW�WKDW�ZH�PDNH�LW�HDVLHU�WR�VWUHQJWKHQ�DQG�WHPSHU�WKH�
ERQGV�RI�WKDW�IHOORZVKLS� 

)RFXV��(DFK�UHJLRQ�RU�FLW\�ZLOO�KDYH�GLIIHUHQW�QHHGV��RU�LGHDV�IRU�KRZ�EHVW�HQJDJH�WKH�/DQF�
HU�$OXPQL���:H�ZDQW�HDFK�FKDSWHU�WR�KDYH�WKH�DELOLW\�WR�GULYH�LWV�RZQ�DJHQGD��ZKLOH�DW�WKH�
VDPH�WLPH�VWD\LQJ�WUXH�WR�WKH�PLVVLRQ�RI�WKH�%/$)� 

/HDGHUVKLS��7KH�ORFDO�&KDSWHUV�SURYLGH�D�PHFKDQLVP�IRU�D�JUHDWHU�QXPEHU�RI�/DQFHU�
$OXPQL�WR�EH�LQYROYHG��GULYH�HQJDJHPHQW�ZLWK�D�EURDGHU�VHW�RI�$OXPQL��DQG�DOVR�VHUYH�DV�D�
PHDQV�IRU�LGHQWLI\LQJ�IXWXUH�%RDUG�PHPEHUV� 

2XWUHDFK���+DYLQJ�D�ORFDO�SUHVHQFH�LQ�PDMRU�FLWLHV�DQG�UHJLRQV�SURYLGHV�VFDOH�WR�WKH�RUJDQ�
L]DWLRQ�DQG�D�PRUH�PHDQLQJIXO�FRQQHFWLRQ�WR�WKH�)RXQGDWLRQ��� 

 

:H�DUH�SOHDVHG�WR�DQQRXQFH�WKH�IROORZLQJ�QHZ�5HJLRQDO�&KDSWHU�/HDGHUV� 

+RXVWRQ�&KDSWHU��7DUSRQ�:LVHPDQ�µ�����*DUHWK�.RKOKDXVHQ�µ�����(UQHVW�$OXPDQDK�µ�� 

'DOODV�&KDSWHU���&RG\�$GDPV�¶����'DYLG�0F$GDPV�µ����'HQWRQ�(GZDUGV�µ�� 

$XVWLQ�&KDSWHU���*DLQHV�%DJE\�µ�����0DUN�6]\JHQGD�µ�� 

&RORUDGR�&KDSWHU���6DP�.DVSDUHN�µ�����-RVK�/H\�µ�� 

3DQKDQGOH�&KDSWHU���-HII�+DDJ�µ�� 

.<�71�&KDSWHU���%ULDQ�(DVOH\�µ�� 

0LG-$WODQWLF�&KDSWHU���0DWW�6KDW]NLQ�¶����3$�� 

 

7KHVH�WHDPV�DUH�MXVW�QRZ�JHWWLQJ�RUJDQL]HG���$V�HYHQWV�DUH�SODQQHG�ZH�ZLOO�PDNH�WKHP�
NQRZQ�WKURXJK�WKH�FDOHQGDULQJ�FDSDELOLW\�RQ�WKH�ZHEVLWH��WKURXJK�HPDLO�DQG�DOVR�RQ�)DFH�
ERRN���7KHVH�JX\V�ZRXOG�ORYH�WR�KHDU�\RXU�LGHDV�VR�UHDFK�RXW��� 

 

.H\�JHRJUDSKLHV�WKDW�DUH�QRW�FRYHUHG�ZKHUH�ZH�QHHG�D�OHDGHU�LGHQWLILHG�DUH�6DQ�$QWRQLR��
&DOLIRUQLD��0LGZHVW��,/��01��:,��2+��DQG�1RUWKZHVW��:$��:<��25����,I�\RX�DUH�LQWHUHVWHG�
LQ�YROXQWHHULQJ�WR�EH�D�/DQFHU�)RXQGDWLRQ�&KDSWHU�/HDGHU�SOHDVH�FRQWDFW�%UDG��/LWWOH�DW�
VHFUHWDU\#EHQJDOODQFHUDOXPQL�RUJ����:H�ZHOFRPH�\RXU�LQYROYHPHQW�QR�PDWWHU�KRZ�ODUJH�RU�
VPDOO��� 

/,)(�0(0%(56 

6DQGOLQ��0LNH )DOO����� 

)UDQN�6KLHOV )DOO����� 

0DUYLQ��'RXJ )DOO����� 

-RKQVWRQ��'XNH 6SULQJ����� 

/LWWOH��%UDG  6SULQJ����� 

0RHOOHU��7UH\ 6SULQJ����� 

.DVSDUHN��6DP )DOO����� 

/H\��-RVK�  )DOO����� 

$GDPV��&RG\ 6SULQJ����� 

&ODYHQQD��$QGUHZ 6SULQJ����� 

(DVOH\��%ULDQ 6SULQJ����� 
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�� 6SULQJ�������������� 

�� )DOO������������� 

�� )DOO������������� 
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�� )DOO����������� 

�� 6SULQJ���������� 

�� )DOO����������� 

��������)DOO����������� 

��������)DOO����������� 
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5HJLRQDO�&KDSWHUV�(QYLVLRQHG�WR�'ULYH�%HWWHU�$OXPQL�1HWZRUNLQJ�	�)HOORZVKLS 
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³6WUHQJWKHQLQJ�DQG�WHPSHULQJ�WKH�ERQGV�RI�RXU�IHOORZVKLS«´� 

,Q������RQH�RI�RXU�RZQ�UHFHLYHG�RQH�RI�WKH�KLJKHVW�KRQRUV�LQ�WKH�DUPHG�IRUFHV�VKRUWO\�EHIRUH�UHWLULQJ�
IURP�WKH�$UP\�DIWHU����\HDUV�RI�VHUYLFH���� 

7DUSRQ�:LVHPDQ�FDPH�WR�7ULQLW\�8QLYHUVLW\�LQ�WKH�)DOO�RI������RQ�DQ�527&�VFKRODUVKLS���+H�ZDV�D�
PHPEHU�RI�WKH�7ULQLW\�)RRWEDOO�7HDP�DQG�VHUYHG�DV�D�UHFHLYHU�DQG�SODFH�NLFNHU���+H�ZDV�DOVR�D�PHPEHU�
RI�WKH�7ULQLW\�EDVHEDOO�WHDP���7DUSRQ�SOHGJHG�WKH�%HQJDO�/DQFHUV�LQ�WKH�6SULQJ�RI������DV�SDUW�RI�WKH�
³'LUW\�'R]HQ´�DQG�ZDV�DQ�DFWLYH�PHPEHU�RI�WKH�/DQFHUV�IRU�DOO�IRXU�\HDUV���7DUSRQ�JUDGXDWHG�IURP�
7ULQLW\�LQ�WKH�6SULQJ�RI������DQG�HQWHUHG�WKH�$UP\�DV�D�QHZO\�PLQWHG��QG�/LHXWHQDQW��� 

'XULQJ�KLV�WLPH�LQ�WKH�$UP\��WKH�HYHQWXDO�&2/�:LVHPDQ�EHFDPH�D�KLJKO\�GHFRUDWHG�6ROGLHU��ZKR�
VHUYHG�ZLWK�GLVWLQFWLRQ�LQ�PXOWLSOH�WKHDWHUV�LQFOXGLQJ�VHYHUDO�FRPEDW�WRXUV�LQ�,UDT�DQG�$IJKDQLVWDQ����
+H�ZDV�DQ�$LUERUQH�5DQJHU��D�PHPEHU�RI�WKH����VW� $LUERUQH�'LYLVLRQ�DQG�D�%DWWDOLRQ�&RPPDQGHU�IRU�
�-���WK�)LHOG�$UWLOOHU\�5HJLPHQW�� +H�LV�WKH�UHFLSLHQW�RI���%URQ]H�6WDUV����$UP\�&RPPHQGDWLRQV��
DPRQJ�PDQ\�RWKHU�XQLW�DQG�LQGLYLGXDO�DZDUGV� �,Q�DGGLWLRQ�KH�VHUYHG�DV�WKH�'HSDUWPHQW�&KDLU�DQG�
3URIHVVRU�RI�0LOLWDU\�6FLHQFH�	�/HDGHUVKLS�DW�WKH�8QLYHUVLW\�RI�
/RXLVYLOOH�IURP�����-�����  � 

8SRQ�UHWLUHPHQW�WKH�$UP\�UHFRJQL]HG�7DUSRQ�IRU�KLV�LQFUHGLEOH�
VHUYLFH�DQG�VDFULILFH��DZDUGLQJ�KLP�WKH�/HJLRQ�RI�0HULW���7KH�
FLWDWLRQ�UHDGV�DV�IROORZV�� 

³)RU�H[FHSWLRQDOO\�PHULWRULRXV�VHUYLFH�ZKLOH�VHUYLQJ�LQ�QXPHU�
RXV��GLYHUVH��DQG�GHPDQGLQJ�FRPPDQG�DQG�NH\�OHDGHUVKLS�
SRVLWLRQV�LQ�FRPEDW�DQG�JDUULVRQ�IURP���-XO\������WR���-XO\�
������FXOPLQDWLQJ�LQ�WZHQW\-IRXU�\HDUV�RI�H[HPSODU\�VHUYLFH�WR�
WKH�QDWLRQ���&2/�:LVHPDQ�FRQWLQXDOO\�GHYRWHG�KLPVHOI�WR�WKH�
$UP\��6ROGLHUV��DQG�IDPLOLHV�ZLWK�XQSDUDOOHOHG�SURIHVVLRQDOLVP�
DQG�XQZDYHULQJ�FRPPLWPHQW���+LV�VHOIOHVV�VHUYLFH�IRUJHG�D�
GLVWLQFWLYH�OHJDF\�WKDW�ZLOO�ORQJ�HQGXUH�DV�DQ�H[DPSOH�RI�GHGLFDW�
HG�VHUYLFH���+LV�LQQXPHUDEOH�FRQWULEXWLRQV�UHIOHFW�JUHDW�FUHGLW�XSRQ�KLPVHOI��WKH�)LUHV�&HQWHU�RI�([FHO�
OHQFH��DQG�WKH�8QLWHG�6WDWHV�$UP\�´�� 
 

7RGD\��7DUSRQ�OLYHV�LQ�+RXVWRQ��7;�ZLWK�KLV�ZLIH�&KDUOVLH�DQG�WZR�VRQV�5H[�DQG�5XVV���+H�LV�WKH�'L�
UHFWRU�RI�%XVLQHVV�'HYHORSPHQW�IRU�706�6RXWK�D�OHDGLQJ�PDLQWHQDQFH�DQG�LQGXVWULDO�VXSSO\�FRPSDQ\���
&RQJUDWXODWLRQV�7DUSRQ��\RX�PDNH�XV�DOO�YHU\�SURXG�WR�KDYH�\RX�DPRQJ�WKH�/DQFHU�$OXPQL��� 

7+$1.�<28�72�285������'21256�� 

&2/��7$5321�6��:,6(0$1�5(&(,9(6�/(*,21�
2)�0(5,7�$:$5'�)520�86�$50<� 

:LWK�WKH�ODXQFK�RI�WKH�%/$)�ZHE�VLWH�DQG�
VRFLDO�PHGLD�SODWIRUPV�ZH�VDZ�D�VLJQLILFDQW�
LQFUHDVH�LQ�GRQDWLRQV�LQ��������7KDQN�\RX�WR�
DOO�WKRVH�WKDW�FRQWULEXWHG�LQ��������<RXU�
FRQWULEXWLRQV�DUH�PDNLQJ�D�GLIIHUHQFH� 

$GDPV��&RG\� 6SULQJ��� 
%DJE\��:�*DLQHV� 6SULQJ��� 
%LUG��(G�  6SULQJ��� 
%XWOHU��%DWHV� 6SULQJ��� 
&ODYHQQD��$QGUHZ� 6SULQJ��� 
&RXUWULJKW��&KULV� 6SULQJ��� 
&XUWLV��-D\ 6SULQJ��� 
'HFNDUG��3HUU\� 6SULQJ��� 
(DVOH\��%ULDQ 6SULQJ��� 
*DUGQHU��:D\QH 6SULQJ��� 
*UDFH��-RKQ 6SULQJ��� 
*ULPHV��'XSUL 6SULQJ��� 
+DDJ��-HII� 6SULQJ��� 

+LOO��-DPHV �+RQRUDU\� 
+ROW��7UHYRU� 6SULQJ���� 
-RKQVWRQ��'XNH� 6SULQJ���� 
.DVSDUHN��6DP� )DOO��� 
.RKOKDXVHQ��*DUHWK�6SULQJ��� 
/H\��-RVK�  )DOO���� 
/LWWOH��%UDG� 6SULQJ��� 
/RFN��$QGUHZ )DOO��� 
0DUYLQ��'RXJ� )DOO��� 
0RHOOHU��7UH\� 6SULQJ��� 
3DWWHUVRQ��/HH� 6SULQJ���� 
3D\VRQ��'DYLG� 6SULQJ��� 
4XLQWHUR��5DXO� 6SULQJ���� 
6KLHOV��)UDQN� )DOO��� 
6PLWK��-RVK 6SULQJ��� 
7KRUSH��.LPR 6SULQJ���� 
9LOODUUHDO��-HVVH� 6SULQJ��� 
:LVHPDQ��7DUSRQ� 6SULQJ��� 

:+$7�,6�7+(�/(*,21�
2)�0(5,7" 

7KH /HJLRQ�RI�0HULW �/20��LV�
D PLOLWDU\�DZDUG RI�WKH 8QLWHG�6WDWHV�
$UPHG�)RUFHV WKDW�LV�JLYHQ�IRU�H[FHS�
WLRQDOO\�PHULWRULRXV�FRQGXFW�LQ�WKH�
SHUIRUPDQFH�RI�RXWVWDQGLQJ�VHUYLFHV�
DQG�DFKLHYHPHQWV��7KH�GHFRUDWLRQ�LV�
LVVXHG�WR�PHPEHUV�RI�WKH�VHY�
HQ XQLIRUPHG�VHUYLFHV�RI�WKH�8QLWHG�
6WDWHV>�@ DV�ZHOO�DV�WR�PLOLWDU\�DQG�
SROLWLFDO�ILJXUHV�RI�IRUHLJQ�JRYHUQ�
PHQWV�� 

,Q�FRQWHPSR�
UDU\�XVH�LQ�WKH�
8�6��$UPHG�
)RUFHV��WKH�
/HJLRQ�RI�
0HULW�LV�W\SL�
FDOO\�DZDUGHG�
WR�$UP\��
0DULQH�&RUSV��
DQG�$LU�
)RUFH JHQHUDO�
RIILF�
HUV DQG FRORQHOV��DQG�1DY\�DQG�&RDVW�
*XDUG IODJ�RIILFHUV�
DQG &DSWDLQV RFFXS\LQJ�VHQLRU�FRP�
PDQG�RU�YHU\�VHQLRU�VWDII�SRVLWLRQV�LQ�
WKHLU�UHVSHFWLYH�VHUYLFHV�� 

� ϰ 

&2/�7DUSRQ�
:LVHPDQ�3&�
6S��µ���LV�
VZRUQ�LQ�DV�D�
QHZ�&RORQHO�E\�
KLV�5DOO\PDV�
WHU�&2/�0DWW�
6KDW]NLQ��3&�
6S������LQ����� 



),567�63(1&(5�675((7�7,*(5�/($'(56+,3�
$:$5'�:,11(5�1$0('� 
2Q�-DQXDU\���WK��WKH�ILUVW�DZDUG�ZDV�PDGH�IRU�WKH�6SHQFHU�6WUHHW�7LJHU�/HDGHUVKLS�
DZDUG��7KH�\RXQJ�PDQ�WKDW�ZRQ�LW�ZDV�0LWFKHOO�*OREH��D�VHQLRU�RQ�WKH�FXUUHQW�78�)RRW�
EDOO�WHDP��� 

:H�DOO�NQRZ�ZKDW�DQ�LPSDFW�WKDW�6SHQFHU��3&�6SULQJ�
����PDGH�RQ�WKH�/DQFHUV�RYHU�WKH�
\HDUV��+LV�SDVVLQJ�ZDV�D�PDMRU�ORVV�IRU�KLV�IDPLO\�DQG�DOO�RI�WKH�EURWKHUV�ZKRVH�OLYHV�KH�
WRXFKHG�RYHU�PDQ\�\HDUV� 

,W�LV�ILWWLQJ�WKDW�WKH�78�)RRWEDOO�WHDP�KRQRUV�KLV�PHPRU\�ZLWK�VXFK�DQ�DZDUG��7KH�WH[W�RI�
WKH�DZDUG�LV�DV�IROORZV�� 

³$ZDUGHG�LQ�KRQRU�RI�7LJHU�JUHDW��
6SHQFHU�6WUHHW��WR�WKH�VHQLRU�ZKR�
GLVSOD\V�HIIRUW��GHVLUH�LQWHJULW\��
GHGLFDWLRQ��VSRUWVPDQVKLS��LQVSLUD�
WLRQ��GHWHUPLQDWLRQ��FRPSHWLWLYH�
QHVV��OHDGHUVKLS��FRXU��DJH��DQG�D�
VLQFHUH�FRQFHUQ�IRU�KLV�IHOORZ�WHDP�
PDWH���7KLV�KRQRU�LV�EHVWRZHG�XSRQ�
WKH�FKRVHQ�OHDGHU�ZKR�H[HPSOLILHG�
WKHVH�WUDLWV�WR�WKH�IXOOHVW�HYHU\�WLPH�
KH�GRQV�KLV�JHDU��UHJDUGOHVV�RI�WKH�
VLWXDWLRQ��EH�LW�LQ�SUDFWLFH�RU�D�JDPH�´ 

)RU�WKRVH�WKDW�NQHZ�6SHQFHU�ZHOO��WKLV�VXPPDUL]HV�WKH�PDQ�TXLWH�ZHOO���+H�OLYHG�WKHVH�
YDOXHV�RQ�DQG�RII�WKH�ILHOG��DQG�DOO�RI�WKH�/DQFHUV�IRU�PDQ\�JHQHUDWLRQV�IHOW�WKH�HIIHFWV�RI�
KLV�ODUJHU�WKDQ�OLIH�SHUVRQDOLW\��� 

6HYHUDO�/DQFHUV�ZHUH�DEOH�WR�DWWHQG�WKH�DZDUG�FHUHPRQ\�LQFOXGLQJ�SOHGJH�EURWKHU�3DXO�
3KDUULV�FHUHPRQ\��DV�ZHOO�DV�(GGLH�3RZHOO��3&�6SULQJ�
�����7UH\�0RHOOHU��3&�6SULQJ�
�����
7DUSRQ�:LVHPDQ��3&�6SULQJ�
����DQG�'DYLG�7UDLQHU��3&�6SULQJ�
�����1XPHURXV�DFWLYH�
%HQJDO�/DQFHUV�ZHUH�DOVR�LQ�DWWHQGDQFH�DV�ZHOO�DV�%LOO�/HLJKWRQ��+RQRUDU\�%HQJDO�/DQF�
HU�� 

/$1&(5�)281'$7,21�
'21$7(6��������72�
75,1,7<�)227%$//�
352*5$0�,1�+2125�
2)�63(1&(5�675((7 

7KH�%HQJDO�/DQFHU�$OXPQL�)RXQ�
GDWLRQ�LV�SOHDVHG�WR�DQQRXQFH�D�
YRWH�LQ�IDYRU�RI�GRQDWLQJ �������WR�
WKH�7ULQLW\�8QLYHUVLW\�)RRWEDOO�
SURJUDP� �7KLV�GRQDWLRQ�ZDV�PDGH�
LQ�KRQRU�RI�6SHQFHU�%��6WUHHW��3&�
6SULQW�
����ZKR�SDVVHG�DZD\�LQ�
����� �7KH�7ULQLW\�)RRWEDOO�SUR�
JUDP�KDV�DQQRXQFHG�WKH�FUHDWLRQ�
RI�D�6SHQFHU�%��6WUHHW�DZDUG�IRU�DQ�
RXWVWDQGLQJ�VHQLRU�DQG�IRXU-\HDU�
PHPEHU�RI�WKH�SURJUDP� �6SHQ�
FHU ZDV�D�LQIOXHQWLDO�DQG�ORYHG�
PHPEHU�RI�WKH�%HQJDO�/DQFHUV��
DQG�WKH�)RXQGDWLRQ�LV�KDSS\�WR�
FRQWULEXWH�WR�D�SURJUDP�WKDW�
PHDQW�VR�PXFK�WR�KLP��DQG�WR�
PDQ\�RWKHU�/DQFHU�SDVW�DQG�SUH�
VHQW�  

 

 

*HW�LQ�WRXFK�ZLWK�WKH�/DQFHU�
)RXQGDWLRQ� 

 

%HQJDO�/DQFHU�$OXPQL�
)RXQGDWLRQ��*URXS� 

 

#WKHODQFHUDOXPQL 

 

 

#%HQJDO/DQFHU$OXPQL)RXQGDWLRQ 

 

 

#7KH/DQFHU$OXPQL 

� ϱ 

3LFWXUHG�FHQWHU��$ZDUG�:LQQHU�78�
6HQLRU�0LWFKHOO�*OREH 

6SHQFHU�6WUHHW�LQ�KLV�SULPH�
VXUURXQGHG�E\�%HWDV�LQ�WKH�

ODWH�µ��¶V 

$�SLFWXUH��RI�6SHQFHU�6WUHHW�3&��6S��µ����GXULQJ�WKH������78�)RRWEDOO�$ZDUGV�&HUHPRQ\� 



)RUHYHU�0\�*LUO�LV�LQ�7KHDWHUV�1RZ 

,1�0(025<� 

('',(�9(51($/�
�&+,3��%211(5� 

%\���)UDQN�6KLHOV��3&�)DOO�µ�� 

,W�LV�ZLWK�JUHDW�VDGQHVV�WKDW�ZH�
VKDUH�WKH�QHZV�RI�WKH�SDVVLQJ�RI�
(GGLH�9HUQHDO��&KLS��%RQQHU�-U��
DIWHU�D�ORQJ�EDWWOH�ZLWK�FDQFHU��
&KLS�SOHGJHG�WKH�%HQJDO�/DQ�
FHUV�LQ�WKH�6SULQJ�RI������DQG�
ZDV�D�JUDGXDWH�RI�7ULQLW\�8QL�
YHUVLW\�LQ������ 

&KLS�%RQQHU�ZDV�P\�ELJ�EURWK�
HU��DQG�KLV�ZLIH��6XVDQ��ZDV�P\�
ELJ�VLVWHU��+H�IRXJKW�D�FRXUD�
JHRXV�EDWWOH�DQG�6XVDQ�IRXJKW�
IRU�KLP�HYHU\�VWHS�RI�WKH�ZD\��
-XVW�OLNH�LQ�SOHGJLQJ��WKH\�ERWK�
ZRUNHG�WRJHWKHU�DQG�ZHUH�WKHUH�
IRU�HDFK�RWKHU��0\�KHDUW�DFKHV�
IRU�6XVDQ�DQG�WKH�%RQQHU�IDPLO\�
IRU�WKH�SDLQ�WKDW�WKH\�DUH�H[SHUL�
HQFLQJ��,�WRR�H[SHULHQFHG����
\HDUV�DJR� 

:KHQ�,�FORVH�P\�H\HV�DQG�WKLQN�
RI�P\�ELJ�EURWKHU��,�VHH�KLV�HIIHU�
YHVFHQW�VPLOH��+H�ZRXOG�ZDON�
LQWR�D�URRP��SXW�RXW�KLV�DUPV�
DQG�JUHHW�KLV�IULHQGV�ZLWK�WKDW�
UDVS\�YRLFH�DQG�FKXFNOH��7KLV�
SKRWR�RI�&KLS��EHLQJ�NLVVHG�E\�
&KL�%HWDV�-HDQQH�0F*HH�&XOYHU�
DQG�.LUVWHQ�0H\HU�+DUGHH��
VSHDNV�D�WKRXVDQG�ZRUGV��&KLS�
ORYHG�KLV�IULHQGV�DQG�IDPLO\�DQG�
WKH\�ORYHG�KLP�EDFN�ZLWK�DV�
PXFK�SDVVLRQ��&KLS��\RX�ZLOO�EH�
PLVVHG� 

 

 

',5(&725�%(7+$1<�:2/)¶6�³)25(9(5�0<�
*,5/´�$�+,7—<(6�7+$7¶6�-26+�:2/)¶6�:,)(� 

6WDUW�PDNLQJ�\RXU�SODQV�QRZ���,I�\RX�ZRXOG�OLNH�WR�OLVW�\RXU�SOHGJH�FODVV�UHXQLRQ�GHWDLOV�RQ�WKH�
%/$)�ZHE�VLWH�RU�QHHG�KHOS�SXEOLFL]LQJ�LW�WR�\RXU�SOHGJH�EURWKHUV��SOHDVH�HPDLO�VHFUH�
WDU\#EHQJDOODQFHUDOXPQL�RUJ���:H�FDQ�VXSSRUW�\RXU�SOHGJH�FODVV�UHXQLRQV�WKURXJK�HPDLO��VR�
FLDO�PHGLD��HWF���-XVW�DVN����5HXQLRQV�LQ������ 

6SULQJ�����—��<HDUV  6SULQJ���—���<HDUV�  )DOO�6S���—���<HDUV 

6SULQJ�����—���<HDUV� )DOO�6S���—���<HDUV�  )DOO�6S���—���<HDUV� 

6SULQJ�����—���<HDUV� )DOO�6S���—���<HDUV�  )DOO�6S���—���<HDUV� 

6SULQJ�����—���<HDUV� )DOO�6S���—���<HDUV  )DOO�6S���—���<HDUV� 

6SULQJ�����—���<HDUV� )DOO�6S���—���<HDUV� 

:H�DOO�NQRZ�KRZ�LPSRUWDQW�LW�LV�WR�
PDUU\�WKH�ULJKW�SHUVRQ���:HOO�LQ�WKH�
FDVH�RI�-RVK�:ROI��3&�6S��µ����KH�
KDV�FHUWDLQO\�GRQH�YHU\�ZHOO���� 

:ROI��D�YHU\�VXFFHVVIXO�FRPHGLDQ�LQ�
KLV�RZQ�ULJKW��LV�PDUULHG�WR�QRQH�
RWKHU�WKDQ�%HWKDQ\�:ROI��WKH�'LUHF�
WRU�RI�WKH�KXJHO\�SRSXODU�QHZ�PRYH�
)RUHYHU�0\�*LUO���7KH�PRYLH�KDV�
H[FHHGHG�H[SHFWDWLRQV�DQG�KDV�DO�
UHDG\�EURXJKW�LQ�PRUH�WKDQ�IRXU�
WLPHV�WKH�RULJLQDO�EXGJHW��� 

7KLV�LV�D�IDPLO\�IULHQGO\�PRYLH��DQG�
IRU�WKRVH�RI�\RX�ORRNLQJ�IRU�D�JRRG�
GDWH�QLJKW�WKLV�PD\�EH�RQH�WR�WDNH�D�
ORRN�DW�� 

$V�IRU�-RVK��KH�LV�GRLQJ�YHU\�ZHOO�
DQG�LV�RQ�WRXU�UHJXODUO\�DURXQG�WKH�
FRXQWU\���+H�DOVR�KDV�D�UHJXODU�

RQOLQH�SRGFDVW�FDOOHG�7KH�3ULQ]H�
DQG�WKH�:ROI�WKDW�IHDWXUHV�)UHGGLH� 

 

3ULQ]H�-U��DQG�-RVK¶V�WDNH�RQ���ZHOO�
SUHWW\�PXFK�HYHU\WKLQJ��DQG�LW�LV�
YHU\�IXQQ\���-RVK�DOVR�KDV�D�UHJXODU�
SRGFDVW�FDOOHG�)DLUO\�1RUPDO�Z�
-RVK�:ROI����%RWK�RI�WKHVH�DUH�DYDLOD�
EOH�RQ�WKH�L7XQHV�VWRUH���&KHFN�WKHP�
RXW��-RVK¶V�ODXJK�LV�VWLOO�WKH�VDPH�
DQG�VWLOO�YHU\�LQIHFWLRXV��� 

:(/&20(�1(:�/$1&(56�$1'�%(7$6�� 

83&20,1*�3/('*(�&/$66�5(81,216� 

2Q�)ULGD\�)HEUXDU\�
�QG�LW�ZDV�ELG�GD\�DW�
7ULQLW\�DQG�D�GD\�IRU�
FHOHEUDWLRQ�DV�IRXU�
QHZ�%HQJDO�/DQFHUV�
UHFHLYHG�ELGV�DQG�
HOHYHQ�%HWD¶V�UH�
FHLYHG�ELGV�WR�MRLQ��� 

7KH�QH[W�IHZ�ZHHNV�
DUH�VXUH�WR�EH�IXOO�RI�
VRPH�LQWHQVH�³IXQ´�
DQG�ERQG�WHPSHU�
LQJ��DQG�RI�FRXUVH�
WKH�ZRUVW�LV�\HW�WR�
FRPH«� � ϲ 

&KLS�%RQQHU��3&�6S��µ����ZLWK�
%HWDV�-HDQQH�0F*HH�&XOYHU�DQG�
.LUVWHQ�0H\HU�+DUGHH�DW�$OXPQL�
:HHNHQG�D�FRXSOH�\HDUV�EDFN 



'LG�\RX�NQRZ�WKDW�WKH�/DQFHUV�QRZ�KDYH�DQ�$OXPQL�$GYLVRU"��)RU�WKH�
SDVW����\HDUV�RU�VR�WKLV�KDV�EHHQ�DQ�RIILFLDO�UROH�UHFRJQL]HG�E\�WKH�8QL�
YHUVLW\�WR�KHOS�IUDWHUQLWLHV�DQG�VRURULWLHV�PDQDJH�WKHLU�ZD\�WKURXJK�
YDULRXV�FKDOOHQJHV�WKDW�RFFXU�ZLWK�UXQQLQJ�D�VWXGHQW�RUJDQL]DWLRQ��,WV�
DOVR�PHDQW�WR�DOORZ�WKH�$OXPQL�RI�WKHVH�RUJDQL]DWLRQV�WR�KDYH�D�PRUH�
FOHDU�YRLFH�� 

-RKQ�,��0DFH��)DOO�µ����LV�WKH�FXUUHQW�$OXPQL�$GYLVRU�DQG�KDV�EHHQ�
YHU\�DFWLYH�LQ�VXSSRUWLQJ�WKH�FXUUHQW�$FWLYHV���+LV�DFWLYLWLHV�LQFOXGH�
DWWHQGLQJ�VRPH�/DQFHU�PHHWLQJV��UXVK�HYHQWV��YDULRXV�FKDULW\�HYHQWV�
OLNH�WKH�&KLOL�&RRN�2II��DQG�\HV��DWWHQGLQJ�PHHWLQJV�ZLWK�WKH�$GPLQ�
LVWUDWLRQ��� 

-RKQ¶V�VWHDG\�KDQG�LV�JUHDWO\�DSSUHFLDWHG�E\�WKH�$OXPQL���$V�WKH�RIILFLDO�
/DQFHU�$OXPQL�$GYLVRU��-RKQ�FDQ¶W�EH�D�PHPEHU�RI�WKH��%HQJDO�/DQFHU�
$OXPQL�)RXQGDWLRQ���+RZHYHU�KH�GRHV�SURYLGH�UHJXODU�XSGDWHV�WR�WKH�
%RDUG�WR�NHHS�WKHP�XS�WR�GDWH��� 

7KDQNV�IRU�DOO�\RX�DUH�GRLQJ�-RKQ�WR�KHOS�WKH�/DQFHUV��� 

-2+1�,��0$&(—$/801,�$'9,625�)25�
7+(�&855(17�/$1&(5�$&7,9(6� 

/$1&(5�6,*+7,1*6��620(�2/'�620(�1(:�� 

� ϳ 

3URRI�WKDW�3&�6S��µ���VWLOO�KDV�ZKDW�LW�
WDNHV��-HII�3LWFKHU��&KULV�&ROH\��0DWW�
6KDW]NLQ�DQG�-HII�+DDJ�FRPSOHWHG�WKH�

6SDUWDQ�5DFH�LQ�$UL]RQD�LQ�)HEUXDU\�¶���� 

7DUSRQ�:LVHPDQ��6S��µ������%LOO�/HLJKWRQ�
�+RQRUDU\�/DQFHU����7UH\�0RHOOHU��6S��µ�����-RQL�
6WUHHW��ZLIH�RI�6SHQFHU�6WUHHW�3&�6S��µ������DQG�
3DXO�3KDUULV��3&�6S������VKDUH�VRPH�ODXJKV�DW�
%RPED\¶V�DIWHU�WKH�78�)RRWEDOO�$ZDUGV�LQ�-DQX�
DU\������ZKHUH�WKH�ILUVW�6SHQFHU�6WUHHW�7LJHU�

/HDGHUVKLS�$ZDUG�ZDV�JLYHQ�� 

2XWVLGH�WKH�/DQFHU�+RXVH�QHDU�7ULQLW\�
DURXQG������RU�VR 

%�/V�GXULQJ�VSULQJ�RI������RQ�DQG�DURXQG�.QR[�
*LOPRUH¶V�WUXFN�LQ�IURQW�RI�(GGLH¶V�,FH�+RXVH��

7KDQNV�WR�-RKQ�,��0DFH�IRU�WKH�SLF�� 

0LQL�/DQFHU�UHXQLRQ�RI�
-RKQ�*UDFH��6S��µ����
DQG�$FH�$OOHQ��6S��¶����

LQ�-DQXDU\����� 

+DYH�VRPH�
JUHDW�ROG�RU�
QHZ�/DQFHU�
$OXPQL�SLF�
WXUHV"��*RW�D�
JUHDW�VWRU\�
DERXW�ZKDW�
WKH�/DQFHU�

$OXPQL�DUH�XS�
WR"��6HQG�WKHP�

LQ��� 

-RKQ�,��0DFH��)DOO�µ����ZLWK�VRPH�
FXUUHQW�/DQFHU�$FWLYHV 



%(1*$/�/$1&(5�
$/801,�)281'$7,21 

7KH�%HQJDO�/DQFHU�$OXPQL�)RXQGDWLRQ�
LV�D�QRQ-SURILW�����F�����FKDULWDEOH�
RUJDQL]DWLRQ�LQFRUSRUDWHG�E\�DOXPQL�
RI�WKH�%HQJDO�/DQFHU�IUDWHUQLW\�DW�
7ULQLW\�8QLYHUVLW\�LQ�6DQ�$QWRQLR��
7H[DV�IRU�WKH�SXUSRVH�RI�SURYLGLQJ�
VFKRODUVKLSV�WR�DFWLYH�PHPEHUV �RI�WKH�
%HQJDO�/DQFHU�IUDWHUQLW\�HQUROOHG�DW�
7ULQLW\�8QLYHUVLW\�DQG�WR�VXSSRUW�WKH�
HQGHDYRUV�RI�7ULQLW\�8QLYHUVLW\��,Q�
NHHSLQJ�ZLWK�WKH�SXUSRVH�DQG�LGHDOV�RI�
WKH�%HQJDO�/DQFHU�IUDWHUQLW\��WKH�
)RXQGDWLRQ�VKDOO�IRVWHU�IHOORZVKLS�DQG�
EURWKHUKRRG�DPRQJ�RXUVHOYHV�DQG�DOO�
7ULQLW\�VWXGHQWV��E\�XSKROGLQJ�WKH�
QDPH�RI�RXU�VFKRRO��RXU�FOXE��DQG�
$OPLJKW\�*RG��E\�EHLQJ�RI�VHUYLFH�WR�
RXU�XQLYHUVLW\��DQG�E\�VWLPXODWLQJ�DQG�
FUHDWLQJ�VFKRRO�VSLULW�ZKLOH�DW�WKH�VDPH�
WLPH�VWUHQJWKHQLQJ�DQG�WHPSHULQJ�WKH�
ERQGV�RI�RXU�IHOORZVKLS�� 

+(/3�6833257�7+(�/$1&(5�)281'$7,21� 
'LG�\RX�NQRZ�WKDW�RWKHU�IUDWHUQLWLHV�DW�7ULQLW\�8QLYHUVLW\�KDYH�YHU\�VXEVWDQWLDO�HQGRZPHQWV�
WKDW�DOORZ�WKHP�WR�PDNH�ORQJ-WHUP�FRPPLWPHQWV�WR�VFKRODUVKLSV�DQG�DOVR�KDYH�D�ODUJHU�YRLFH�
ZLWK�WKH�DGPLQLVWUDWLRQ�DW�7ULQLW\"��,WV�WUXH��VHYHUDO�KDYH�EHHQ�DURXQG�IRU�����\HDUV�DQG�ZH�
KDYH�D�ORW�RI�FDWFKLQJ�XS�WR�GR���7KH�/DQFHU�)RXQGDWLRQ�ZDV�FUHDWHG�WR�KHOS�OHYHO�WKH�SOD\LQJ�
ILHOG�DQG�DOVR�IRFXV�RQ�WKH�IROORZLQJ�JRDOV�� 

*RDOV�RI�WKH�/DQFHU�)RXQGDWLRQ� 

· ,PSURYH�QHWZRUNLQJ�DQG�IHOORZVKLS�DPRQJ�WKH�/DQFHUV�WKDW�KDYH�JUDGXDWHG�IURP�7ULQL�
W\�8QLYHUVLW\� 

· &UHDWH�EHWWHU�DZDUHQHVV�RI�/DQFHUV�DQG�WKHLU�IDPLOLHV�LQ�QHHG� 

· (QGRZ�VFKRODUVKLSV�IRU�$FWLYH�/DQFHUV� 

· 0DQDJH�GRQDWLRQV�WR�7ULQLW\�8QLYHUVLW\�RQ�EHKDOI�RI�/DQFHU�$OXPQL�LQ�RUGHU�WR�PDNH�D�
PRUH�PHDQLQJIXO��DQG�QRWLFHG��LPSDFW��� 

· )XQGLQJ�IRU�EHWWHU�FRPPXQLFDWLRQ��DOXPQL�JDWKHULQJV��DQG�RXWUHDFK� 

:H�QHHG�\RXU��KHOS���3OHDVH�FRQVLGHU�PDNLQJ�D�GRQDWLRQ�WR�KHOS�WKH�)RXQGDWLRQ�JURZ���<RX�
FDQ�PDNH�\RXU�FUHGLW�FDUG�GRQDWLRQ�WRGD\�DW�ZZZ�EHQJDOODQFHUDOXPQL�RUJ�DQG�E\�FOLFN�
LQJ�RQ�WKH�³'RQDWH´�WDE��2U�\RX�FDQ�VHQG�D�FKHFN�PDGH�SD\DEOH�WR�WKH�%HQJDO�/DQFHU�$OXPQL�
)RXQGDWLRQ�F�R�%/$)�7UHDVXUHU��������%HQ�+XU�'ULYH�+RXVWRQ��7;��������� 
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